NHdopmaumna ana akuMoHepoB

oInBnaeHabl

OvBupgeHaHan NosIMTUKA

ARNNNRNNNNN.

B Komnanun gerictyet NonoxeHne o AnBUAEHOHON
MonnTUKe, KOTOPOE HamnpaBieHo Ha obecrneyeHne
NpO3payHOCTM MexaHN3Ma onpeaenenHnsa paamepa
AVIBUOEHAOB W MOpsiAKa KX BbIMAar.

MpuHUUNBLI AMBUAEHAHOW NONMUTUKMN
«HopHukensa»:

« MPUHLMIM 3aKOHHOCTU: COBMOAEHNE 3aKOHO-
patenbctBa Poccuiickon ®epepaumm, YcraBa,
BHYTPEHHMX OKYyMeHTOB KoMnaHwmu;

MPVHLMMN OTKPbITOCTU: 06ecneyeHme npo3pay-
HOCTW MexaHn3Mma, onpeaenstoLLero paamep
OVBUAEHAOB U X BbINAaThbl;

npvHUMN c6anaHCMpPOBaHHOCTU: NOMyYeHne
akumMoHepamu AMBUAEHOOB 1 obecnedeHne [on-
rOCPOYHOro Pa3BUTUA OM3HECa M poCTa Kanutaau-
3aummn Komnanumu;

NPUHLMMN YPaBHOBELLEHHOCTU: NP onpeaeneHnm
pasmMepa AMBUAEHAOB NPUHUMAIOTCA B pacyeT
LIMKIMYECKUIA XxapaKTep pa3BUTUS PbIHKOB
MeTasnoB, NPOM3BOANMbIX [[pynnoii, a Takxe
HEeOoOXOAMMOCTb COXPAHEHUS BbICOKOIO YPOBHS
KpeantocrnocobHoctn Komnanvmn. Takmm 06-
pa3oM, pasmep AMBUOAEHAOB MOXET MEHATHLCS
B 3aBMCUMOCTM OT ONepPaUnoHHOR NpubbIIn

1N [ONroBOWN Harpy3ku KomnaHuu.

MAO «I'MK «Hopunbckuii HUKenb» OCHOBbIBAET ANBUAEHAHYIO MOMNTUKY Ha 6anaHce
MHTepecoB KomnaHnu 1 ee akUMOHEPOB, Ha NOBbILLUEHUN MHBECTULIMOHHOM NPUBNEKaTeIbHOCTU
M Kanutanusauuu, a TakxKe Ha CTporom cobnogeHmn KomnaHmen npae ee akLUMOHEPOB.

B cootBetcTBUM C AnBMAeHAHOW nonutnkon Coset
AVPEKTOPOB MpU ONpeaeeHnn peKoMeHayemMo-

ro pasmepa AMBUAEHAOB OPUEHTUPYETCH Ha TO,

4YTO pasMep rodoBbIX AMBUAEHAOB Mo akunam Komna-
HUW [OMKEH cOCTaBNATb He MeHee 30% OT KOHCONn-
AMPOBaHHOM NPMUObLINN A0 BblYeTa PacxofoB Mo Npo-
LleHTaM, Hanory Ha npmobbins, amoptnsauumn (EBITDA),
paccumTtaHHol no Mpynne «HOpUNbCKUA HUKEb».

PelleHne o Bbinnate AMBMAEHAOB NPUHUMAETCH
O6Wwnm cobpaHmeM akLMOHEPOB Ha OCHOBaHUM
pekomeHpaumin Coseta gmpektopoB. Ha O6wem
co6paHnm akLMOHEpPOB Mo pekomeHaaumm CoeeTa
OMPEKTOPOB YTOYHSAIOTCA TakKe pasMep AVBU-
OEHOOB M [aTa, Ha KOTOPYto onpeaensaoTcs nmua,
MMetoLLMe NpaBo Ha NoslyYeHne AMBNAeHA0B. ITa
faTa, cornacHo 3akoHoaaTenbCcTBy Poccuiickoi
depepaunn, 4onMxKHa ObITb YCTAHOBMEHA HE paHee
10 gHen n He no3gHee 20 gHeW ¢ AaTbl NPOBeAEHUSA
O6Lero cobpaHns akLMOHEPOB.

Cpok BbINnaTtbl AMBUAEHAOB HOMUHAIbHOMY AepXa-
Teno, 3aperncTpupoBaHHOMY B peecTpe akLMOoHe-
poB KomnaHuu, He gomkeH npeBblwaTb 10 pabounx
OHeN, a APYrnM 3aperncTpMpoBaHHbIM B peectpe
akLuMoHepoB nuuam — 25 paboynx gHen ¢ aathbl,

Ha KOTOPYIO ONpefensTca nmua, umetoLmMe npaBo
Ha nony4yeHne aoMBUAEHOOB.

OtyeT O BbINNaTe AMBMAEHOOB

BbinnaTta AvBMAEHOOB NULaM, NpaBa KOTOPbIX Ha ak-
LMW YUNTBIBAIOTCS B peecTpe akLIMOHEPOB, OCYLLEeCT-
Bnsietca perncrpatopom Komnanum — AO «HeszaBu-
cUMasi perncTpaTopckasi KOMnaHms».

Jlnua, npaBa KOTOPbIX Ha aKUMN YHUTBbIBAKOTCA Y HO-
MUHaNbHOIO AepXXaTensa akumin, nonyyaroT anBunaeH-
Obl Yepe3 HOMUHa/IbHOIro Aep>xatend, KnmeHTamu
KOTOPOIro OHU ABNAKOTCA.

B cootBeTctBUM C N. 9 CT. 42 OepepasibHOro 3akoHa
oT 26 nekabps 1995 roga N° 208-d3 «O6 akumoHep-
HbIX oOLLeCcTBaxX» NMLLO, He Nosy4nBLIEE OO BABNEHHbIX
AVIBUAEHOOB B CBA3M C TEM, YTO Y O6LLECTBa UK pe-
rMCTpaTopa OTCYTCTBYIOT TOYHbIE M HEOOXOANMbIE
afpecHble AaHHble U 6aHKOBCKNE PEKBU3UTDI, TGO
B CBSI3M C MHOW NMPOCPOYKOIM KpeamTopa, BrnpaBe obpa-
TUTbCA C TPeBGOoBaHMEM O BbiM/laTe Takux AMBMOSHO0B
(HeBOCTpPEGOBaHHbIE AMBUAEHbI) B TeYeHue Tpex et
C [aTbl NPUHATUS peLleHns o6 ux BbinaaTe.
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[opoBoii oTueT « 2017

24 maa 2018 roga CoBeT ANPEKTOPOB
pekomeHgoBan O6Lemy cobpaHuto
aKLUMOHEPOB YTBEPAUTb (PMHabHble AMBUAEHbI
no pesynbtatam 2017 roga B pasmepe

B o0LLen cymme

BbinnaveHHble guBNAeHAbI®

O6bsBNeHHble auBMAeHAbI Ha akuuio' // ponn. CLLUA

2017 13,7

2016 14,8

2015 13,6

2014 30,3

' Cy4erom pekomeHgoBaHHoro Coserom aupekTopos O6Lyemy COOPAaHMIO OKLMOHEPOB
CYMMapHOro AMBuAEHAA o pesysstaram 2017 roga o6bss/eHHbIe AuBuAeHAb! Pac-
CYnTaHbI 1o Kypcy LleHTpansHoro 6aHka Poccuiickoii @egepauynmn Ha AATy NpoBeaeHns
CoBera AMPEeKTOPOB.

AvBnaeHaHas AOXOAHOCTb?

= BbiNnayeHHble AMBUAEHAbI Ha AKLMIO B OTYETHOM nepuope // nonn. CLUA == [luBuaeHaHas AOXOAHOCTb // %
20,7 181 18,8
136 M~ 3 72
78
2014 2015 2016 2017

Pacyet guBuaeH[HOM AOXOAHOCTU 30 YKA3AHHbBIE Meproabl MPOU3BO[N/ICS HA OCHO-
BAHUN peKOMeHA0BAHHbIX COBETOM AMPEKTOPOB ANBUACHAOB B KA/IEHAAPHOM rogy

Mepuon | mn py6. || man gonn. CLUA 11 cpeareli Lers AZIP 1o AaHHbIM Bloomberg.
2017 176 246 2971
2016 86712 1232 Ha npoTsXeHun nocnegHnx Natn net «<HopHUKeb» passnBaeT nep-
2015 154227 > 859 BOK/1aCCHble aKTUBbI, TEM CaMbIM HeM?MeHHO obecneynBasi BbICOKYIO
AVBUAEHAHYIO AOXOAHOCTb. 3Ta yCTOMYMBag TEHAEHUMS COXPaHUTCA

2014 159 914 3281 n B ByayLiem.
AOueupeHpHas ncropms*

‘ 06bsABNEHHbIE AMBUAECHABI® ‘ ‘ PasmMep guBupeHpa Ha oaHy akuuio / AIP
Mepuopn ‘ MJH py6. ‘ ‘ mnH gonn. CLLIA ‘ ‘ py6. ‘ ‘ ponn. CLLIA
Wroro 3a 2017 rop 131689 2162 832 13,66
Mo pe3ynbratam 2017 ropa® 96 210 1562 608 9,87
3a 6 mecsaues 2017 ropa 35479 600 224 3,79
Wroro 3a 2016 roa 140 894 2339 890 14,78
Mo pesynbtatam 2016 roga 70593 1239 446 7,83
3a 9 mecsues 2016 roa 70 301 1100 444 6,95
Wroro 3a 2015 rop 135 642 2148 857 13,57
Mo pesynbratam 2015 roga 36419 548 230 3,46
3a 9 mecsaues 2015 ropa 50 947 800 322 5,06
3a 6 mecsues 2015 ropa 48 276 800 305 5,06
Wroro 3a 2014 rop 226 668 4798 1432 30,32
Mo pesynbtatam 2014 ropa 106 031 2018 670 12,75
3a 9 mecsaues 2014 ropa 120 637 2780 762 17,57

2 BbinsayeHHble AMBUAeHAb! B TeYeHue YKQA3AHHbIX nepnogos 6e3 BbIM/IaT Mo KA3HAYEHCKMM AKLMSIM.

4

5 [Mpu pacyere ncrnosb30BasICs Kypc LleHTpasibHoro 6aHka Poccurickor ®egepaumm Ha 4aty nposegeHns 3aceqaqmst CoBeTa AnpeKTopos.
¢ 24 mas 2018 roga CoBeT AMPEKTOPOB PEKOMEHAOBA yTBEPAUTL O6LLEMY COOPAHUIO AKLIMOHEPOB (hHA/bHLIE ANBUAEHAbI M0 pe3yibTatam 2017 roaa.
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NHdopmaumna ana akuMoHepoB

Hanoroob6noxeHue

Hanoroo6noxeHne 4oxonoB, Noy4YaeMbIx Mo LEeH-
HblM 6ymMaram, oCyLLeCTB/ISIeTCS B COOTBETCTBUM

C AeNCTBYIOLLMM 3aKOHOA4ATENBCTBOM PoCCcuiickom
depepaunn o Hanorax n céopax’.

B oTHOLIEHUN hN3UYECKNUX UL, 1 UHOCTPAHHbIX
opraHusauuii, He SBNSAOLWMUXCSA HaNoroBbIMU pe-
3ngeHtammn Poccuiickon degepaumu, MoryT ObiTb
NMPUMEHEHbI MOHUXEHHbIE CTaBKW Halloroo61oxe-
HUSA UM OCBOBOXAEHME OT yn/iaThl Hafora Ha Tep-
putopun Poccuiickoin depepalimm B COOTBETCTBUN
C MeXAyHapoaHbIMK COrlalleHnamMmn o6 n3dexaHmm
ABOMHOrO Hanoroo6/10XKeHUs.

C 1 anBaps 2017 roga ang npuMeHeHns Nbrot

no MeXAyHapoAHbIM cornaleHmsam o6 nsbexa-
HUW ABOMHOIO HaNoroo6/10XeHNUst MHOCTPaHHaA
OopraHunsauns, HapsiAy C NOATBEPXAEHMEM O NMOCTO-
SAHHOM MECTOHAaXOXAEHWUW B rOCyAapcCTBe, C KOTO-
pbiMm Poccuiickaa ®epgepaumnsa 3akniovmna Takoe
cornalleHue, Ao/KHa NPeacTaBnTb POCCUIACKOMY
Ha/IOrOBOMY areHTy, Bbinjia4ymBatoLLeMy AoxXos,
noaTBEPXAEHWE TOro, YTO 3Ta OpraHn3auusa nMeet
hakTMyeckoe nNpaBo Ha MNOJly4YeHne COOTBETCTBY-
towero goxopa (n. 1 ct. 312 Hanorosoro kogekca
Poccuiickon ®epepaumn).

[pu oTCyTCTBUM TaKOro NOATBEPXAEHNSA HA MOMEHT
BbIN/aTbl 4OXO4a POCCUNCKUN HaNOrOBbIN areHT
YOEPXMBAET Ha/Nor MO CTaHAAPTHbIM CTaBKawm,
npeaycMoTpeHHbIM M. 2 1 3 ¢T. 284 Hanorosoro
kogekca Poccuinckon depepaumm.

®dopmyna pacyeTa Hasora ¢ AMBYAEHA0B?

CH=KxCHx(A,-A,)

CH — ncuncneHHas CyMMa Hanora, nogsiexatwlada yaep>XxXaHuto
C nony4yarena amBnaeHOoB;

K — oTHoweHwne CyMMbl AMBnaeHAoB, NpUYnTatoLlLnXcd oaHOMY
nony4yartesnto, K obLen CyMMe amBnaeHaoB K pacrnpeeneHuio;

CH — cTtaBKa Hanora g1 pPOCCUNCKNX KoMmnaHuii — O nnun 13%;
A, — cymma AnBMAEHAOB K pacnpenenieHnio No BCcem nosyyatensam;
[, — cymma avBuAeHA0B®, NoMyYeHHbIX OpraHn3aLmei,

BblIM/1a4MBaloLLLEen AMBUAEHObI, €CNN paHee AaHHble CyMMbI
He NPUHUManMCb B pacyeTt ob1araeMoro 4oxoaa.

Oco6eHHOCTN HanoroobnoxeHua goxoaa no LeHHbIM 6ymaram // %

[loxopAbl no onepauuam [loxopAbl B BuAE NPOLEHTOB [Hoxogbl B BUAE AUBUAEHAOB
HaumeHoBaHue C UeHHbIMU 6ymaram| MO LUEHHbIM 6ymaraM No UeHHbIM 6yM3raM
dusnyeckue nuua
PesunpeHTbl 13 13 13
HepesugeHTbl 304 30 15
HOpuanyeckune nuua
Poccuitckue opraHusaumum 20° 20 138
OpraHu3aLmnn-HepesngeHTs 20 20 15

pesupeHTom Poccuiickoii @egepauymn.

degepauymn.

B cnyuae peanuzaumm aKUmMi nam MHbIX LEHHbIX Oymar B Poccum.

nasa 23 «Hanor Ha goxoas! husndecknx avy» v raasa 25 «<Hanor Ha npubbiis opraHnsaymnii» Hanorosoro kogekca Poccuiickoi @egepaumnm.
Dopmyna HenpuMeHMMa B C/ly4ae Bbin/1aThbl AMBUAEHAOB B M0/1b3y MHOCTPAHHOM OPraHn3aLmm u (1m) ousnyeckoro muyd, KOTopoe He B/ISETCS Ha/l0roBbIM

3a uckrYeHneM AUBUAEHAOB, K KOTOPbIM MPUMEHSIETCSI Hy/1eBAS CTABKA HA/I0r006/10XKEeHMS, COr/IacHo . 11. 3 c1. 284 Hanorosoro kogekca Poccuiickoii

Wnn 0% B criyqae peanmnzaynm akunii (4o/1ei) pOCCUICKMX OPraHn3aLmii, npruopeTeHHbIX Ha10roniarelswmkamm HauynHas ¢ 1 aHeaps 2011 roga, npu ycro-

BUM B/IGAEHUS] TAKUMU QKUMSIMU (FOSISIMYM) HO AATY peanu3aynmn 6osee nsitm 1eT u CO6/1I0[4eHNN OQHOro U3 yCTaHOB/IEHHbIX yC10Bumii . 2 cT. 284.2 Hanorosoro

kopekca Poccuiickoi ®egepauymm.

Wnn 0%, ecnv Ha AATy NPUHSITUS PELLEHNS O BbIN/1ATe AMBUAEHAOB POCCUICKAS OPraHN3aUns BIA[eET B TedeHue 365 gHeli (n 6onee) 50% (n 6onee) goneii
B YCTABHOM KQIMUTA/1e BbIN/IQYNBAIOLYEN AMBUAEHAbI OPraHU3ALMM.
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